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1, 2, Source: Bloomberg L.P, Accessed 19 Jan. 2024,  Total Returns for the period of Jan 1, 2023 to Dec 31, 2023
3. Source: Bloomberg. Factset, J.P. Morgan Asset Management.  Returns are based on total returns. For illustrative purposes only.  Returns shown are calendar year 
returns from 1976 to 2023, over which time period the average annual return was 6.6%.  Returns from 1976 to 1989 are calculated on a monthly basis; daily data used 
afterwards.  Guides to the Markets – U.S. Data as of December 31, 2023.



1, 2, S&P Global: S&PTSX Composite TR as of Dec 31, 2023, S&P500  (USD) TR as of Dec 31, 2023
3, Nasdaq: Nasdaq Composite USD (COMP) as of Dec 31 ,2023
4, MSCI: MSCI EAFE Index (CAD) Net Returns as of Dec 31 ,2023
5, 6: J.P Morgan Guide to the Markets – Dec 31, 2023. The top 10 companies (AAPL, MSFT, AMZN, NVDA, GOOGL, BRK.B, GOOG, META, XOM, UNH and TSLA) used for 
this analysis are held constant and represent the S&P500s 10 largest index constituents at the start of 2023. 
7: J.P Morgan Guide to the Markets – Dec 31, 2023. Top 10 companies are updated monthly and are based on the 10 largest index constituents at the beginning 



9 6 15 25 18

106

31 40

1. Source:  Westmount, Bloomberg data accessed 9 Feb 2024, Daily returns of S&P500 TR from Jan 1950 to Dec 2024



1 & 2. Source: Bloomberg L.P, Accessed 19 Jan. 2023.,  Total Returns for the period of Jan 1, 2022 to Dec 31, 2022

3.Research Paper: “Empirical evidence on the stock-bond correlation.” by Molenaar, Senechal, Swinkels, & Wang – Published 9 Feb 2023  - 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4514947
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1. Capital IQ; based on global data available in Capital IQ’s database, August 2023. Measuring companies with revenues of $250 million-plus annually. Past 
performance does not predict future returns. There can be no assurance any alternative asset classes will achieve their objectives or avoid significant losses. 

2. Blackstone Essentials of Private Markets.  Morningstar, as of March 31, 2023. Return and volatility are based on quarterly returns and are annualized over the 
period 4/1/1986-3/31/2023. Volatility is represented by standard deviation. Private Equity is represented by the Cambridge Associates US Private Equity Index. Public 
Equity is represented by the S&P 500 Index. There can be no assurance any alternative asset classes will achieve their objectives or avoid significant losses

3. NAREIT, June 30,2021, “Estimating the Size of the Commercial Real Estate Market.” Public” is the aggregate of the all publicly traded REITs that is tracked by the 
NAREIT Total Industry Tracker 

4. Westmount.  Bloomberg, as of Feb 13, 2024. Return and volatility are based on quarterly returns and are annualized over the period 06/30/2005-3/31/2023. 
Volatility is represented by standard deviation. Private Real Estate is represented by the NFI-ODCE Index. Public REITs are represented by the MSCI US REIT Index TR. 
Past performance does not predict future returns. There can be no assurance any alternative asset classes will achieve their objectives or avoid significant losses
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This media presentation contains the current opinions of the presenters and such opinions are subject to change without notice. This material is distributed for 

informational purposes only and is not intended to provide personalized legal, accounting, tax or specific investment advice. Please speak to a Westmount Wealth 

Advisor regarding your unique situation. Forecasts, estimates, and certain information contained herein may be based upon proprietary research and should not be 

considered as investment advice or a recommendation of any particular security, strategy or investment product. This is not a sales solicitation which may only be 

made with the presentation of an offering document. All investments contain risk and may gain or lose value.  

Nothing in this presentation or invitation or email or article should be considered a solicitation, or a recommendation, to buy or sell a particular security. The 

Westmount Wealth Management Funds, models, and/or portfolios may sell these securities at any time, or purchase securities that have previously been sold. The 

statement by the portfolio managers are intended to illustrate their approach to managing the funds, models,  and/or portfolios.  

Certain statements in this presentation are forward looking. Forward-looking statements are statements that are predictive in nature and depend on or refer to 

future events or conditions. Statements that look forward in time are subject to risks and uncertainties, and actual results, actions or events could differ materially 

from those set forth in the Forward-looking statements. The audience member is cautioned to consider the Forward-looking statements carefully and not to place 

undue reliance on them.  Unless required by applicable law, it is not undertaken, and specifically disclaimed, that there is any intention or obligation to update or 

revise the Forward-looking statements, whether as a result of new information, future events or otherwise.  

Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the disclosure documents (or 

prospectus) before investing. If the funds are purchased or sold on a stock exchange, you may pay more or receive less than the current net asset value. 

The indicated rates of return are the historical annual compounded total returns including changes in share/unit value and reinvestment of all dividends or 

distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced 

returns. Investment funds are not guaranteed, their values change frequently, and past performance may not be repeated.  

Please refer to our Social Media Policy found here for important additional information: https://www.westmountwealth.com/legal-privacy/social-media-disclosure/

Westmount Wealth Management Inc. is registered as a Portfolio Manager in British Columbia, Alberta, and Ontario, Canada. Westmount Wealth Planning Inc. is a 

subsidiary of Westmount Wealth Management Inc.  
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