
*Alternative investments are generally less liquid than more traditional assets and are not appropriate for all investors. Your Portfolio Manager will determine if they
are suitable for your personal situation.



https://youtu.be/9ET4BQgYa5c?si=MzxtTl4CX51yY8pk


1. Trading Economics, https://tradingeconomics.com/canada/deposit-interest-rate,  – 10yr history from July 20, 2013 to July 20, 2023. Accessed on July 20, 2023: 
Source: Bank of Canada – Deposit Interest Rate is the average rate paid by commercial banks to individuals or corporations on deposits
2, 3, 4.  Bloomberg L.P, Accessed 26 Jul. 2023.,  Total Returns for the period of Jan 1, 2023 to Jun 30, 2023.  8 Bloomberg L.P. 
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5. Private Credit & Private Mortgages are held in the Westmount Alternative Income Fund.  6.  SOFR rates & graph from 
https://www.newyorkfed.org/markets/reference-rates/sofr-averages-and-index ) Accessed Jul 26, 2023
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1. Blackrock 2023 Private Markets Outlook.  Page 8.  Bloomberg, Barclays (Global Fixed Income), MSCI (Global Equities), GREFI (Global Direct Real Estate), EDHEC 
(Infrastructure: All Equity), as of 30 June 2022 (data since 2000).   You cannot invest directly in an unmanaged index.  High growth periods are when US GDP > 2.5% 
and high inflation periods are when US CPI > 2.5%
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1. Preqin Forecasts, as of Q3 2021, 2021 figure is annualized based on data to March, 2022-2026 are Preqin's forecasted figures.
2. CPP Investments, 2023 Annual Report; www.cppinvestments.com/wp-content/uploads/2023/05/CPP-Investments_F2023-Annual-Report.pdf
3. Bain & Company: Why Private Equity is Targeting Individual Investors; www.bain.com/insights/why-private-equity-is-targeting-individual-investors-global-

private-equity-report-2023/#. Notes:  Includes fully and partially realized deals; all figures calculated in US dollars; post-2018 data not shown, as most deals 
entered later than 2018 are still unrealized   Source: DealEdge powered by CEPRES data (as of December 22, 2022)

4. Guide to Alternatives Q2 2023 - PitchBook, J.P. Morgan Asset Management.  Dry powder data is as of September 30, 2022. 



This information has been prepared by Lorenzo Pederzani & Matthew Evans who are Portfolio Managers for Westmount Wealth Management. The information 

contained in this commentary comes from sources we believe reliable, but we cannot guarantee its accuracy or reliability. The opinions expressed are based on an 

analysis and interpretation dating from the date of publication and are subject to change without notice. Furthermore, they do not constitute an offer or solicitation to 

buy or sell any of the securities mentioned. The information contained herein may not apply to all types of investors. 

Alternative investments are not suitable for all types of investors. Please obtain independent professional advise, in the context of your particular circumstances.

Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the disclosure documents before

investing. If the funds are purchased or sold on a stock exchange, you may pay more or receive less than the current net asset value. Investment funds are not

guaranteed, their values change frequently, and past performance may not be repeated.

Certain statements in this document are forward looking. Forward-looking statements (FLS) are statements that are predictive in nature and depend on or refer to future

events or conditions. Statements that look forward in time are subject to risks and uncertainties, and actual results, actions or events could differ materially from those

set forth in the FLS. Although the FLS contained in this document are based upon what Westmount Wealth believe to be reasonable assumptions, Westmount Wealth

cannot assure that actual results will be consistent with the FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on the FLS.

Westmount Wealth Management Inc. is registered as a Portfolio Manager in British Columbia, Alberta, and Ontario

1. Westmount Wealth clients holds some or all of these asset classes depending on the model portfolio they hold
2. Private Lending is held in the Westmount Alternative Income Fund
3. Private Real Estate & Private Infrastructure are held in the Westmount Real Asset Fund
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