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1, 2, 3. Source: Bloomberg L.P, Accessed 19 Jan. 2023.,  Total Returns for the period of Jan 1, 2022 to Dec 31, 2022
4. Source: "Aggregate Bond Index Vs. Stock Index 1980-2021." The Balance, 5 Mar. 2022, www.thebalancemoney.com/stocks-and-bonds-calendar-year-
performance-417028. Accessed 3 Feb. 2023.
5. Source: Bloomberg. Factset, J.P. Morgan Asset Management.  Returns are based on total returns.  Intra-year drops refers to the largest drops from a peak to a 
trough during the year.  For illustrative purposes only.  Returns shown are calendar year returns from 1976 to 2022, over which time period the average annual 
return was 6.6%.  Returns from 1976 to 1989 are calculated on a monthly basis; daily data used afterwards.  Guides to the Markets – U.S. Data as of December 31, 
2022.



1, 2, 3, 4. Source: Bloomberg L.P, Accessed 19 Jan. 2023.,  Total Returns for the period of Jan 1, 2022 to Dec 31, 2022

5. Source: Factset, Standard & Poor’s, Robert Shiller, Yale University, Bloomberg, Ibbotson/Stategas, J.P. Morgan Asset Management.  The 60/40 portfolio is 60% 
invested in S&P 500 Total Return Index and 40% invested in Bloomberg U.S. Aggregate Total Return Index S&P 500 returns from 1950 – 1970 are estimated using 
the Shiller S&P Composite.  U.S. fixed income total returns from 1950-1975 are estimated using data from Strategas/Ibbotson.  The portfolio is rebalanced 
annually. Guide to the Markets – U.S. Data as of December 31, 2022.



Period End Trailing 12 Month 
S&P 500 Returns

Compound Rate of Return Over Next
1 Year                       3 Years                          5 Years

9/30/1974 -42.56% 37.26% 18.27% 15.16%

3/31/2003 -30.64% 20.47% 8.56% 3.65%

12/31/1974 -30.04% 34.92% 15.27% 13.16%

3/31/2009 -23.93% 20.48% 14.14% 17.94%

9/28/2001 -23.03% -20.21% -3.50% -0.20%

12/31/2002 -22.91% 5.85% 3.35% 2.84%

12/31/2008 22.62% 9.70% 7.45% 14.77%

9/30/2002 -20.21% 5.90% 5.21% 5.20%

Average Returns 14.30% 8.59% 9.07%

1. Source: (2023, January 8). China reopens borders in final farewell to zero-COVID. www.Reuters.com/. Retrieved January 19, 2023, from 
https://www.reuters.com/world/china/china-reopens-borders-final-farewell-zero-covid-2023-01-08//
2. Source: Bloomberg. Index Used: SPX in CAD.  Calculations created by The Vanguard Group analyst for Westmount Wealth on January 19th 2023.
Data sourced from Bloomberg L.P. Accessed on January 19th 2023.





1. Source: Returns on Westmount Alternative Income Fund provided by Investment Fund Manager, Majestic Asset Management as of 31 Dec 2022.  
2. Breakdown of holdings by asset class in Westmount Alternative Income Fund as of 31 Dec 2022. 

◼ Mortgages (43%)

◼ Structured Notes (17%)

◼ Private Credit (27%)

◼ Long-Short Fixed Income (10%)

◼ Cash (4%)

1 Year 0.30%

3 year n/a

5 Year n/a

10 Year n/a

Since Inception 0.27%



1. Source: Returns on Westmount Real Asset Fund provided by Investment Fund Manager, Majestic Asset Management as of 31 Dec 2022.  
2. Breakdown of holdings by asset class in Westmount Real Asset Fund as of 31 Dec 2022. 

◼ Real Estate (58%)

◼ Infrastructure (30%)

◼ Cash (9%)

◼ CAD-USD Currency Hedge (3%)

1 Year 9.30%

3 year n/a

5 Year n/a

10 Year n/a

Since Inception 8.91%



This information has been prepared by Lorenzo Pederzani & Matthew Evans who are Portfolio Managers for Westmount Wealth Management. The information

contained in this commentary comes from sources we believe reliable, but we cannot guarantee its accuracy or reliability. The opinions expressed are based on an

analysis and interpretation dating from the date of publication and are subject to change without notice. Furthermore, they do not constitute an offer or solicitation to

buy or sell any of the securities mentioned. The information contained herein may not apply to all types of investors.

Alternative investments are not suitable for all types of investors. Please obtain independent professional advise, in the context of your particular circumstances.

Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the disclosure documents before

investing. If the funds are purchased or sold on a stock exchange, you may pay more or receive less than the current net asset value. Investment funds are not

guaranteed, their values change frequently, and past performance may not be repeated.

Certain statements in this document are forward looking. Forward-looking statements (FLS) are statements that are predictive in nature and depend on or refer to future

events or conditions. Statements that look forward in time are subject to risks and uncertainties, and actual results, actions or events could differ materially from those

set forth in the FLS. Although the FLS contained in this document are based upon what Westmount Wealth believe to be reasonable assumptions, Westmount Wealth

cannot assure that actual results will be consistent with the FLS. The reader is cautioned to consider the FLS carefully and not to place undue reliance on the FLS.

Westmount Wealth Management Inc. is registered as a Portfolio Manager in British Columbia, Alberta, and Ontario.
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